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6WDSSHQSODQ�YRRU�YHUHQLJLQJHQ�%$6,6
+LHURQGHU�KHW�RYHU]LFKW�YDQ�GH�VWDSSHQ�LQ�GLW�VWDSSHQSODQ��.OLN�RS�GH�HHUVWH�VWDS�RP�WH�EHJLQQHQ��.OLN�HHQ�VSHFLILHNH

VWDS�DDQ�RP�GDDU�YHUGHU�WH�ZHUNHQ�

6WDS����:%75�LQWURGXFWLH�HQ�XLWOHJ

6WDS����*RHG�EHVWXXU

$OV�EHVWXXUGHU�ZLO�MH�KHW�EHVWH�YRRU�GH�YHUHQLJLQJ��%HVWXUHQ�GRH�MH�GDDURP�QDDU�HHU�HQ�JHZHWHQ�
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����:HUNERHN�JRHG�EHVWXXU

*D�QX�DDQ�GH�VODJ�RP�WH�YROGRHQ�DDQ�GH�HLVHQ�YDQ�JRHG�EHVWXXU�]RDOV�GH�:%75�GLH�VWHOW����

:LM�KHEEHQ�GLW�YRRU�MH�YRRUEHUHLG��+RH�NXQ�MH�GLW�KHW�EHVWH�DDQSDNNHQ"�%HNLMN�GH�YRRUEHHOGGRFXPHQWHQ��DOV�GDDU

WHNVWHQ�LQ�VWDDQ�GLH�OLMNHQ�WH�SDVVHQ�ELM�MXOOLH�VLWXDWLH�GDQ�NXQ�MH�GLH�JHEUXLNHQ��.QLS�HQ�SODN�GLH�GDQ�LQ�KHW�RSHQ

WHNVWEORN��DDQ�GH�OLQNHUNDQW��HQ�SDV�GH�WHNVW�DDQ�ZDDU�GDW�QRGLJ�LV���

��

/HW�RS��ELQQHQ�VRPPLJH�VHFWRUHQ�EUDQFKHV�]LMQ�GH�QRUPHQ�YRRU�eJRHG�EHVWXXUf�YHUGHU�XLWJHZHUNW�LQ�HHQ

]RJHQDDPGH�eJRYHUQDQFH�FRGHf�RI�YHUJHOLMNEDUH�QDDPJHYLQJ��&KHFN�GXV�RI�HU�DO�HHQ�JRYHUQDQFH�FRGH�LV�YRRU�MXOOLH

VRRUW�RUJDQLVDWLH��

�

$OV�EHVWXXU�KHEEHQ�ZLM�GH�YROJHQGH�VWDSSHQ�HQ�RI�EHVOLVVLQJHQ�JHQRPHQ�RP�WH�YROGRHQ�DDQ�GH�ZHW�:%75���

$OV�EHVWXXU�KHEEHQ�ZLM�GH�YROJHQGH�VWDSSHQ�HQ�RI�EHVOLVVLQJHQ�JHQRPHQ�RP�WH�YROGRHQ�DDQ�GH�ZHW�:%75�

g�:LM�KHEEHQ�DIJHVSURNHQ�GDW�DOOH�EHVWXXUVOHGHQ�HQ�WRH]LFKWKRXGHUV�]XOOHQ�KDQGHOHQ�LQ�KHW�EHODQJ�YDQ�GH

YHUHQLJLQJ��'DW�EHWHNHQW�GDW�ZLM�]XOOHQ�KDQGHOHQ�DOV�EHVWXXUGHU�HQ�QLHW�DOV�SULYb�SHUVRRQ��]RZHO�LQWHUQ��ELQQHQ

GH�YHUHQLJLQJ��DOV�H[WHUQ��LQ�UHODWLH�PHW�GHUGHQ���g�%LM�DDQNRSHQ�VWHOOHQ�ZLM�KHW�EHODQJ�YDQ�GH�YHUHQLJLQJ�YRRURS�

,Q�VLWXDWLHV�GLH�YDQ�EHODQJ�]LMQ�YRRU�GH�YHUHQLJLQJ��KDQGHOHQ�ZLM�QLHW�RS�EDVLV�YDQ�RQ]H�SHUVRRQOLMNH�YRRUNHXU

PDDU�RS�EDVLV�YDQ�ZDW�JRHG�LV�YRRU�GH�YHUHQLJLQJ��g�:LM�VSUHNHQ�DI�GDW�ZLM�LQWHJHU�HQ�WUDQVSDUDQW�KDQGHOHQ��'DW

EHWHNHQW��RRJ�KHEEHQ�YRRU�KHW�YHUHQLJLQJVEHODQJ�HQ�LQ]LFKW�ZLOOHQ�JHYHQ�LQ�EHVOLVVLQJHQ��:LM�]XOOHQ�GH

EHODQJULMNVWH�EHVOLVVLQJHQ�SXEOLFHUHQ�RS�HHQ�ZLM]H�GDW�GH�OHGHQ�NXQQHQ�]LMQ�KRH�HQ�ZHONH�EHVOXLWHQ�]LMQ

JHQRPHQ��g�(U�LV�HHQ�GXLGHOLMNH�WDDNRPVFKULMYLQJ�YRRU�GH�ZHUNZLM]H�YDQ�GH�SHQQLQJPHHVWHU��]RDOV�KHW�RSVWHOOHQ

HQ�ODWHQ�JRHGNHXUHQ�YDQ�HHQ�EHJURWLQJ�HQ�MDDUUHNHQLQJ��g�:LM�ODWHQ�GH�OHGHQ�RS�WLMG�GH�ILQDQFLcOH

YHUDQWZRRUGLQJ�]LHQ�]RGDW�]LM�HU�KXQ�RRUGHHO�RYHU�NXQQHQ�JHYHQ��g�:LM�KHEEHQ�HHQ�NDVFRPPLVVLH�YDQXLW�GH

OHGHQNULQJ�GLH�MDDUOLMNV�GH�ERHNKRXGLQJ�FRQWUROHHUW�HQ�YHUVODJ�XLWEUHQJW�DDQ�GH�OHGHQ�

6WDS����$DQVSUDNHOLMNKHLG�YDQ�EHVWXXUVOHGHQ
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����:HUNERHN�DDQVSUDNHOLMNKHLG

$OV�EHVWXXU�KHEEHQ�ZLM�GH�YROJHQGH�VWDSSHQ�HQ�RI�EHVOLVVLQJHQ�JHQRPHQ�RP�WH�YROGRHQ�DDQ�GH�ZHW�:%75�

%LQQHQ�RQ]H�YHUHQLJLQJ�PDNHQ�ZLM�GH�YROJHQGH�DIVSUDNHQ�����9RRU�KXLGLJH�EHVWXXUVOHGHQ��:LM�]RUJHQ�HU�DOV

EHVWXXU�YRRU�GDW�DOOH�KXLGLJH�EHVWXXUVOHGHQ�JRHG�]LMQ�JHdQIRUPHHUG�RYHU�GH�DDQVSUDNHOLMNKHLG�GLH�NDQ�RSWUHGHQ

DOV�JHYROJ�YDQ�KXQ�SRVLWLH�DOV�EHVWXXUVOLG�YDQ�GH�YHUHQLJLQJ��:LM�VSUHNHQ�DI�GDW�EHVWXXUGHUV�DOV�YROJW�KDQGHOHQ��g

'DW�ZH�RQV�ELM�XLWYRHUHQ�YDQ�GH�EHVWXXUVWDNHQ�ELQQHQ�RQ]H�EHYRHJGKHGHQ�EOLMYHQ��g�'DW�ZH�KDQGHOHQ�FRQIRUP

GH�ZHW��VWDWXWHQ�HQ�HYHQWXHOH�EHVWXXUVUHJOHPHQWHQ��g�+RXG�MH�DDQ�GH�DIVSUDNHQ�]RDOV�QHHUJHOHJG�LQ�VWDS���PHW

EHWUHNNLQJ�WRW�e*RHG�EHVWXXU
��g�:LM�EHVSUHNHQ�MDDUOLMNV�PHW�GH�OHGHQ�GH�ILQDQFLcOH�WRHVWDQG�YDQ�GH�YHUHQLJLQJ��g

:H�YRRUNRPHQ�GDW�VSUDNH�LV�YDQ�WHJHQVWULMGLJ�EHODQJ��HQ��]LH�6WDS����7HJHQVWULMGLJ�EHODQJ��g�:LM�YROGRHQ�DDQ�GH

DGPLQLVWUDWLHSOLFKWHQ��$OOH�MXULGLVFKH�HQWLWHLWHQ�KHEEHQ�YHUSOLFKWLQJHQ�ULFKWLQJ�EHODVWLQJGLHQVW��g�:LM�JDDQ�JHHQ

RYHUHHQNRPVWHQ�DDQ�GLH�GH�YHUHQLJLQJ�QLHW�NDQ�QDNRPHQ��g�:LM�GRHQ�JHHQ�EHWDOLQJVWRH]HJJLQJHQ�HQ�PHOGHQ

EHWDDOSUREOHPHQ�WLMGLJ�DDQ�GH�EHODVWLQJGLHQVW�DOV�GH�YHUHQLJLQJ�LQ�]ZDDU�ZHHU�YHUNHHUW�HQ�DIVWHYHQW�RS�HHQ

IDLOOLVVHPHQW��g�:LM�]RUJHQ�HUYRRU�GDW�GH�YHUHQLJLQJ�YROGRHW�DDQ�UHOHYDQWH�ZHWWHQ��]RDOV�GH�$9*�����9RRU�QLHXZH

EHVWXXUVOHGHQ�:LM�]RUJHQ�HUYRRU�GDW�QLHXZH�EHVWXXUVOHGHQ�JRHG�ZRUGHQ�JHdQIRUPHHUG�RYHU��g�'H�ILQDQFLcOH

WRHVWDQG�YDQ�GH�YHUHQLJLQJ��g�'H�DQGHUH�EHVWXXUVOHGHQ�HQ�GH�EHYRHJGKHGHQ�GLH�]LM�KHEEHQ��g�'H��RQGHUOLQJH�

ZHUNDIVSUDNHQ��g�'H�YHUSOLFKWLQJHQ�GLH�KHW�EHVWXXU�KHHIW�RS�EDVLV�YDQ�GH�VWDWXWHQ�RI�UHJOHPHQWHQ��g�'H

DIJHVORWHQ�EHVWXXUGHUVDDQVSUDNHOLMNKHLGVYHU]HNHULQJ�PHW�YROGRHQGH�GHNNLQJ�����9RRU�DIWUHGHQGH�EHVWXXUVOHGHQ

%LM�KHW�QHHUOHJJHQ�YDQ�HHQ�EHVWXXUVIXQFWLH�UHJHOHQ�ZLM�GH�YROJHQGH�]DNHQ��g�+HW�QHHUOHJJHQ�YDQ�GH

EHVWXXUVIXQFWLH�ZRUGW�GXLGHOLMN�YDVWJHOHJG��g�8LWVFKULMYLQJ�ELM�GH�.DPHU�YDQ�.RRSKDQGHO��g�'HFKDUJH�YDQ�GH

EHVWXXUVWDNHQ�GRRU�GH�OHGHQYHUJDGHULQJ�YDQ�GH�YHUHQLJLQJ��g�(HQ�JRHGH�RYHUGUDFKW�QDDU�GH�QLHXZH

EHVWXXUGHU�V���g�9DVWOHJJLQJ�YDQ�GH�DIVSUDNHQ��7HQ�DDQ]LHQ�YDQ�GH�DIVSUDNHQ�RQGHU������HQ���VSUHNHQ�ZLM�DI��g

GH]H�DIVSUDNHQ�UHJHOPDWLJ�WH�FRQWUROHUHQ�RS�DFWXDOLWHLW��WHQPLQVWH�HHQ�NHHU�SHU�h����g�RP�PHW�QLHXZH

EHVWXXUVOHGHQ�WH�HYDOXHUHQ�QD���WRW���PDDQGHQ�QD�WRHWUHGLQJ�WRW�KHW�EHVWXXU�

6WDS����7HJHQVWULMGLJ�EHODQJ

����
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�����:HUNERHN�WHJHQVWULMGLJ�EHODQJ

7HJHQVWULMGLJ�EHODQJ�HQ�YHUHQLJLQJVVWDWXWHQ�

9ROJHQV�GH�:%75�LV�KHW�QLHW�YHUSOLFKW�RP�LQ�GH�YHUHQLJLQJVVWDWXWHQ�HHQ�UHJHOLQJ�RS�WH�QHPHQ�KRH�MH�RPJDDW�PHW

WHJHQVWULMGLJ�EHODQJ��-H�EHQW�ZHO�YHUSOLFKW�KHW�WH�UHJHOHQ��PDDU�KHW�KRHIW�QLHW�LQ�GH�VWDWXWHQ�WH�VWDDQ���

:LM�DGYLVHUHQ�RP�KHW�ZHO�WH�GRHQ��9RRU�DOOH�OHGHQ�HQ�EHVWXXUGHUV�LV�KHW�GDQ�GXLGHOLMN�ZDW�MH�PRHW�GRHQ�DOV�HHQ

VLWXDWLH�YDQ�WHJHQVWULMGLJ�EHODQJ�]LFK�YRRUGRHW��9RRUDO�YRRU�QLHXZH�EHVWXXUVOHGHQ�LV�KHW�EHODQJULMN�RP�GLW�WH�ZHWHQ�

'XV�LV�KHW�VOLP�RP�KHW�MXLVW�ZHO�YDVW�WH�OHJJHQ��

5HFKWV�QDDVW�GH]H�WHNVW�VWDDW�HHQ�EHVWDQG�GDDULQ�YLQG�MH�HHQ�KDQGLJ�RYHU]LFKW�RP�WH�EHSDOHQ�RI�MH�QDDU�GH

QRWDULV�PRHW�HQ�ZHONH�UHJHOLQJHQ�RYHU�WHJHQVWULMGLJ�EHODQJ�JHEUXLNHOLMN�]LMQ���

'DDUQDDVW�KHEEHQ�ZH�RRN��UHFKWV�QDDVW�GH�WHNVW��HHQ�EHVWDQG�WRHJHYRHJG�PHW�HHQ�YRRUEHHOGSURFHGXUH�GLH�MH

NXQW�JHEUXLNHQ�DOV�DDQYXOOLQJ�RS�GH�VWDWXWDLUH�UHJHOLQJ���

�

0HHU�XLWOHJ�RYHU�ZLM]LJHQ�VWDWXWHQ�LQ�KHW�NDGHU�YDQ�GH�:%75�]LH�VWDS����

$OV�EHVWXXU�VSUHNHQ�ZLM�KHW�YROJHQGH�DI�RYHU�WHJHQVWULMGLJ�EHODQJ�

g�(HQ�EHVWXXUVOLG�PHOGW�HHQ��SRWHQWLHHO��WHJHQVWULMGLJ�EHODQJ�GLUHFW�ELM�GH�RYHULJH�EHVWXXUVOHGHQ�g�%LM�HHQ

WHJHQVWULMGLJ�EHODQJ�]DO�KHW�EHVWXXUVOLG�QLHW�GHHOQHPHQ�DDQ�GH�RYHUOHJJHQ�HQ�EHVOXLWYRUPLQJ�ELM�KHW�RQGHUZHUS

ZDDU�VSUDNH�LV�YDQ�KHW��SRWHQWLHHO��WHJHQVWULMGLJ�EHODQJ��g�$OV�DOOH�EHVWXXUVOHGHQ�HHQ�WHJHQVWULMGLJ�EHODQJ

KHEEHQ��RI�RPGDW�HHQ�TXRUXP��PLQLPXP�DDQWDO�YHUHLVWHQ�VWHPPHQ���RI�YHUVWHUNWH�YROVWUHNWH�PHHUGHUKHLG�ELM

GH�VWHPPLQJ�QLHW�ZRUGW�JHKDDOG�RPGDW�bbQ�RI�PHHUGHUH�EHVWXXUVOHGHQ�HHQ�WHJHQVWULMGLJ�EHODQJ�KHHIW��]DO�KHW

EHVWXXU�GH�EHVOLVVLQJ�GRRUYHUZLM]HQ�QDDU�GH�$OJHPHQH�/HGHQYHUJDGHULQJ���g�$OV�HHQ��SRWHQWLHHO��WHJHQVWULMGLJ

EHODQJ�PHUNHQ�ZLM�DOV�EHVWXXU�LQ�LHGHU�JHYDO�DDQ��+HW�DDQJDDQ�YDQ�HHQ�RYHUHHQNRPVW�PHW�HHQ�JHOGHOLMN�EHODQJ

WXVVHQ�GH�YHUHQLJLQJ�HQHU]LMGV�HQ�GH�EHVWXXUGHU�HQ�RI�UHODWLHV�YDQ�GH�EHVWXXUGHU�DQGHU]LMGV��g�:LM�VSUHNHQ�DI

GH]H�DIVSUDNHQ�PLQVWHQV�bbQPDDO�SHU�MDDU�WH�FRQWUROHUHQ�RS�DFWXDOLWHLW�

6WDS����$IZH]LJKHLG�YDQ�bbQ�RI�PHHU�EHVWXXUVOHGHQ
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����:HUNERHN�DIZH]LJKHLG�EHVWXXUVOHGHQ

:LM�KHEEHQ�DOV�EHVWXXU�KHW�YROJHQGH�DIJHVSURNHQ��

:LM�KHEEHQ�DOV�EHVWXXU�KHW�YROJHQGH�DIJHVSURNHQ�

g�%LM�EHOHW�HQ�RQWVWHQWHQLV�YDQ�bbQ�EHVWXXUGHU�RI�PHHUGHUH�EHVWXXUGHUV�]LMQ�GH�RYHULJH�EHVWXXUGHUV�EHODVW�PHW

KHW�EHVWXXU�YDQ�GH�YHUHQLJLQJ�g�%LM�EHOHW�HQ�RQWVWHQWHQLV�YDQ�DOOH�EHVWXXUGHUV�LV�GH�$/9�EHYRHJG�RP�bbQ�RI

PHHUGHUH�SHUVRQHQ�DDQ�WH�ZLM]HQ�RP�WLMGHOLMN�LQ�KHW�EHVWXXU�YDQ�GH�YHUHQLJLQJ�WH�YRRU]LHQ�g�$OV�KHW�DDQWDO

EHVWXXUVOHGHQ�RQYROGRHQGH�LV�RP�HHQ�EHVOXLW�WH�QHPHQ�]DO�HHQ�VWHPPLQJ�SODDWVYLQGHQ�LQ�GH�$OJHPHQH

/HGHQYHUJDGHULQJ��g�:LM�OHJJHQ�GH�SURFHGXUH�YDVW�LQ�GH�VWDWXWHQ

6WDS����0HHUYRXGLJ�VWHPUHFKW

����:HUNERHN�PHHUYRXGLJ�VWHPUHFKW

$OV�EHVWXXU�KHEEHQ�ZLM�KHW�YROJHQGH�YDVWJHVWHOG�WHQ�DDQ]LHQ�YDQ�PHHUYRXGLJ�VWHPUHFKW

$OV�EHVWXXU�KHEEHQ�ZLM�KHW�YROJHQGH�YDVWJHVWHOG�WHQ�DDQ]LHQ�YDQ�PHHUYRXGLJ�VWHPUHFKW

g�+HW�PHHUYRXGLJ�VWHPUHFKW�LV�YRRU�RQ]H�YHUHQLJLQJ�QLHW�YDQ�WRHSDVVLQJ�g�:LM�KHEEHQ��LQ�KHW�+XLVKRXGHOLMN

5HJOHPHQW��DIJHVSURNHQ�GDW�ELQQHQ�KHW�EHVWXXU�GH�YRRU]LWWHU�HHQ�GRRUVODJJHYHQGH�VWHP�NULMJW�LQJHYDO�YDQ

JHOLMNH�VWHPPHQ

6WDS����7RH]LFKW

%DVLV�������:HUNERHN

:LM�KHEEHQ�DOV�EHVWXXU�KHW�YROJHQGH�YDVWJHVWHOG�DDQJDDQGH�WRH]LFKW��

:LM�KHEEHQ�DOV�EHVWXXU�KHW�YROJHQGH�YDVWJHVWHOG�DDQJDDQGH�WRH]LFKW�

g�:LM�KHEEHQ�DOOHHQ�EHVWXXU�HQ�JHHQ�5DDG�YDQ�7RH]LFKW��RI�WRH]LFKWKRXGHQGH�EHVWXXUVOHGHQ�
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6WDS����%LQGHQGH�YRRUGUDFKW�YDQ�EHVWXXUGHUV

����:HUNERHN�ELQGHQGH�YRRUGUDFKW

:LM�KHEEHQ�KHW�YROJHQGH�DIJHVSURNHQ�LQ]DNH�ELQGHQGH�YRRUGUDFKW�

g�%HVWXXUVOHGHQ�YDQ�RQ]H�YHUHQLJLQJ�ZRUGHQ�EHQRHPG�GRRU�HHQ�IRUPHHO�EHVOXLW�YDQ�GH�$OJHPHQH

/HGHQYHUJDGHULQJ��$/9���'H�$/9�NDQ�]LFK�XLWVSUHNHQ�RYHU�GH�EHQRHPLQJ�YDQ�HHQ�EHVWXXUGHU�

6WDS����5DDGJHYHQGH�VWHP

����:HUNERHN�UDDGJHYHQGH�VWHP

:LM�KHEEHQ�RYHU�UDDGJHYHQGH�VWHP�KHW�YROJHQGH�DIJHVSURNHQ��

:LM�KHEEHQ�RYHU�UDDGJHYHQGH�VWHP�KHW�YROJHQGH�DIJHVSURNHQ�

g�:LM�QRGLJHQ�DOWLMG�DOOH�EHVWXXUGHUV�XLW�YRRU�HHQ�$OJHPHQH�/HGHQYHUJDGHULQJ��'H�EHVWXXUGHUV�ZRUGHQ�LPPHUV

XLW�GH�OHGHQ�JHNR]HQ�

6WDS�����,QWHUQH�ERUJLQJ�HQ�VWDWXWHQ
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�����:HUNERHN�LQWHUQH�ERUJLQJ�HQ�VWDWXWHQ

9RHJ�KLHU�GH�ODDWVWH�YHUVLH�YDQ�XZ�LQWHUQH�UHJOHPHQWHQ�WRH��

9RHJ�KLHU�GH�ODDWVWH�YHUVLH�YDQ�XZ�LQWHUQH�UHJOHPHQWHQ�WRH�

%HVWDQG��YJVBKXLVKRXGHOLMNBUHJOHPHQWB�������SGI

%RYHQVWDDQG�EHVWDQG�LV�WH�GRZQORDGHQ�YLD�XZ�0LMQ�:%75�RPJHYLQJ�

9RHJ�KLHU�GH�ODDWVWH�YHUVLH�YDQ�XZ�VWDWXWHQ�WRH�

%HVWDQG��YJVBVWDWXWHQB�����SGI

%RYHQVWDDQG�EHVWDQG�LV�WH�GRZQORDGHQ�YLD�XZ�0LMQ�:%75�RPJHYLQJ�

6WDSSHQSODQ�YRRU�VWLFKWLQJHQ�%$6,6
+LHURQGHU�KHW�RYHU]LFKW�YDQ�GH�VWDSSHQ�LQ�GLW�VWDSSHQSODQ��.OLN�RS�GH�HHUVWH�VWDS�RP�WH�EHJLQQHQ��.OLN�HHQ�VSHFLILHNH

VWDS�DDQ�RP�GDDU�YHUGHU�WH�ZHUNHQ�

6WDS����:%75�LQWURGXFWLH�HQ�XLWOHJ

6WDS����*RHG�EHVWXXU

����:HUNERHN�JRHG�EHVWXXU

*D�QX�DDQ�GH�VODJ�RP�WH�YROGRHQ�DDQ�GH�HLVHQ�YDQ�JRHG�EHVWXXU�]RDOV�GH�:%75�GLH�VWHOW����

:LM�KHEEHQ�GLW�YRRU�MH�YRRUEHUHLG��+RH�NXQ�MH�GLW�KHW�EHVWH�DDQSDNNHQ"�%HNLMN�GH�YRRUEHHOGGRFXPHQWHQ��DOV�GDDU

WHNVWHQ�LQ�VWDDQ�GLH�OLMNHQ�WH�SDVVHQ�ELM�MXOOLH�VLWXDWLH�GDQ�NXQ�MH�GLH�JHEUXLNHQ��.QLS�HQ�SODN�GLH�GDQ�LQ�KHW�RSHQ

WHNVWEORN��DDQ�GH�OLQNHUNDQW��HQ�SDV�GH�WHNVW�DDQ�ZDDU�GDW�QRGLJ�LV���

��

/HW�RS��ELQQHQ�VRPPLJH�VHFWRUHQ�EUDQFKHV�]LMQ�GH�QRUPHQ�YRRU�eJRHG�EHVWXXUf�YHUGHU�XLWJHZHUNW�LQ�HHQ

]RJHQDDPGH�eJRYHUQDQFH�FRGHf�RI�YHUJHOLMNEDUH�QDDPJHYLQJ��&KHFN�GXV�RI�HU�DO�HHQ�JRYHUQDQFH�FRGH�LV�YRRU�MXOOLH

VRRUW�RUJDQLVDWLH��

�

$OV�EHVWXXU�KHEEHQ�ZLM�GH�YROJHQGH�VWDSSHQ�HQ�RI�EHVOLVVLQJHQ�JHQRPHQ�RP�WH�YROGRHQ�DDQ�GH�ZHW�:%75��
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